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Newly Governing Council Members

Kolhapur

Mr. Prakash K. Awade (MLA) Mr. Uday T. Lokhande Mr. Ramakant N. Malu

Mr. Satish J. Mane Mr. Dhananjay S. Dugge Mr. Sanjay K. Patil

Jalna Parbhani

Mr. Ghanshyam C. Goyal Mr. Dwarkaprasad Soni Mr. Brijgopal R. Toshniwal Mr. Vijay O. Daga

Akola Raigad

Mr. Sanjay M. Sharma CA Kushal Sabadra R ProviGharat o Vllizgz;dl(mha"

Sindhudurg

Mr. Manoj S. Walawalkar Mr. Ashok C. Sarang Mr. Bhalchandra S. Raut Mr. Mahesh B. Manjarekar
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Newly Governing Council Members

Dhule

Mr. Pavan R. Agrawal Mr. Nitin N. Bang Mr. Arun G. Nawarkar

Jalgaon

Mr. Sanjay M. Dadlika Mrs. Sangeeta P. Patil

Pune

Mr. Vilas P. Jain Mr. Dinesh Mehta Prof. Dr. Sanjay B. Chordiya

Sangli

Ty )

Mr. Sanjay R. Aranake Mr. Bhalchandra Patil Mr. Swapnil Shah Mr. Shrikrishna S. Gosavi

Aurangabad

Mr. Ravindra R. Kondekar Mr. Digambar S. Muley Mr. Shivprasad Z. Jaju Mr. Adeshpal Singh Chhabda
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Newly Governing Council Members

Mumbai-1

Mr. Shrikrishna Parab Mrs. Rekha V. Pagdhare Mrs. Binda M. Kanayalkar Mrs. Pradnya G. Ponkshe

al  Mr. Bhadrakumar S. Bangdiwala Mr. Keshav A. Korgaonkar Mr. Prakash C. Kanugo Mr. Ramesh F. Ranka

i &

d Mr. Sanjay B. Shah Mr. Chetan A. Kulkarni Mrs. Dhanashri M. Hardas Mr. Uttam B. Shah

s -

7.

Mr. Viraj R. Chodankar Mr. Pramod Shah Mr. Jitendra N. Shah Mr. Anil V. Tolia Ms. Mansi Manjarekar

Mumbai- 2 (Thane)

Mrs. Sonali M. Gandre Mrs. Gauri M. Kher Mr. Manish D. Patil Mr. Mahendra D. Jain

Navi Mumbai

&

r

ho

b

Mr. Krishna M. Thacker Mr. Subhodh Mestry Mr. Ganpat P. Korade Mr. Nikhil S. Gurjar
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Newly Governing Council Members

Nashik

Mr. Kailas Aher Mr. Sanjay P. Mahajan Mr. Venus B. Wani Mr. Sanjay Rathi Mr. Nemichand Kochar

Mr. Hemant Kankriya Mr. Ravindra Zope Mr. Hemant Gaikwad Mr. Manish S. Rawal

Mr. Ravi K. Jain Mr. Sachin S. Shah Anju B. Singhal Mr. Bhavesh M. Manek Dr. Mithila Kapadnis

A bk
Fii-Y

Mr. Swapnil B. Jain Mr. Prashant Joshi Mr. Rajaram N. Sangle Mr. Sachin S. Jadhav

7
Mr. Milind B. Rajput Mr. Dattatry S. Bhalerao Mr. Rajesh M. Malpure
Palghar Ahmednagar

Ms. Grishma R. Patil Mr. Nilesh K. Chavan Mr. Prakash V. Kalantri
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Analysis of Important
Changes in
GST effective from

01 January 2022

eSS 9oL : R¢3¥0233

1) Restrictions on availing ITC.

¢ |nput Tax Credit will be available only for those

invoices which are visible in GSTR -2B.

¢ GSTR 2B is generated based on GSTR-1 filed by
selling party till the due date of GSTR-1. So
Input tax credit relating to invoices for which
GSTR-1 is filed by selling the party after
11th/13th of next month will not be available in
that month.

¢ This rule is made more strict by amending the
GST act.

¢ Earlier limit of 5% is also not available now
onwards.

Henceforth, Input Tax Credit will be strictly taken
based on GSTR 2B.

Please ensure that all your purchase parties file
their GSTR-1, IFF before the due date.

2) Penalty for movement of goods without valid
Invoice/ E-Way bill

¢ Penalty for movement of goods without proper
documents like Tax Invoice, Delivery Challan,E-Way
bill, has been increased from 100% to 200% of tax.

¢ Also appeal against such orders can only be
filed after paying 25% deposit of such penalty.
(Earlier this pre-deposit was 10%)
¢ Forexample, Scenario
Goods of Rs.10.00 lakhs with 28% rate of GST are
intercepted by the department without a valid
document.
Before 01/01/2022
Rs.2.8 lakhs tax and Rs.2.8 lakhs penalty was
required to be paidin ordertorelease such goods.
Now. Rs.5.6 Lakhs penalty would be
payableinordertorelease goods.
In case appeal was to be filed against such order,
10% of tax i.e. Rs.28,000/- was required to be paid
as pre-deposit.
Now if appeal is required to be filed in such
case, 25% of penalty i.e. Rs.1,40,000/- will be
required to be paid as pre-deposit

3) Difference between GSTR-3B & GSTR-1

¢ |f there is any difference between GSTR-1 and
GSTR-3B filed for any period or if GSTR-1 is only
filed without filing GSTR-3B, liability disclosed in
GSTR-1 will be treated as self-assessed liability and
direct recovery proceedings can be initiated in
such cases.

TR Ui
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¢ We need to be very careful while filling GSTR-1.
4) Blocking GSTR-1if GSTR-3B is not filed.

¢ Facility to file GSTR-1 will be blocked if you have
not submitted the return in FORM GSTR-3B for the
preceding month.

¢ For example, if a taxpayer has not filed GSTR-3B
for November 2021, the GSTR-1 filing facility will be
blocked from the 1st January 2022 and GSTR-1 for
December21cannot befiled.

Author’s Comments:

This is a Welcome Change. in order to claim ITC, Not
only reporting of Invoice in GSTR-1 is essential, but
payment of actual tax by supplier is also necessary.
This amendment will prevent non-compliant
taxpayers who just file GSTR-1 without payment of
taxes in GSTR-3B. However, the government should
make the system of availing ITC more robust and
efficient from th taxpayers point of view.

5) Powers to attach Property or Bank account.

¢ Now GST Department has been given wider
powers to attach property and Bank accounts in case
any proceedings have been initiated.

¢ Notably, attachment can be made even before
demand is finalized and without opportunity to be
heardis given,to protect the interest of the revenue.

6) Other changes

¢ GST rates for few items like footwear have been
changed from 01* January 2022.

¢ In case of restaurants supplying through e-
commerce operators like swiggy, zomato, the point
of collection of tax has being changed. Earlier, the
restaurants were liable to pay GST; now GST will have
to be paid by the aggregators.

¢ Now Commissioner has been granted wide
powers to call for information. Now information
relating to

any matter dealt with in connection with GST Act
can be called for by Commissioner from

anyone.

¢ In case of delay in payment of taxes, interest
liability was required to be calculated by taxpayer
and system was not calculating interest, unlike late
fees which were auto-calculated by GSTIN system.
Many taxpayers were not paying interest and the
department had to issue notices to recover such
interest. Now change has been made in system by
GSTIN and interest will also be auto-calculated by
system. Now taxpayer will have to pay interest
instantly along with return.

¢ There are other procedural changes like
delinking section 73/74 with section 129 and also
section 129 is delinked with section 130. Thus
conclusion of proceedingsunder one section will
not automatically conclude proceedings under
other section. These amendments may lead to
multiplicity of litigations arising against the
taxpayers out of the same cause of action.

Concluding Remarks-

Over the years, powers given to department are
increased by introducing various amendments in
GST law and same is the case with these set of
amendments. Most of these amendments are
targeted towards curbing tax evasions. However
government needs to ensure that in process of
curbing tax evasion, genuine and honest tax payers
are not punished. Rigorous procedural safeguards
must be put in place to ensure that the interest of
compliant and honest taxpayer is not harmed.
Trade associations should work closely with
professionals to understand the intricacies of such
amendments, its impact on businesses and make
appropriate representations.

Also it our responsibility to join hands with
Government to further promote taxpayer friendly
measures which are in line with objective of GST
viz. Seamless flow of credit and that of government
viz. Ease of doing business.
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START THESE MOST PROFEITABLE

BUSINESS IDEAS INi 2022 WITH
FULL GOVERNMENT SUPPORT &

EARN/IN LAKHS!

2021 had its own share of problems,
the persistent covid 19 pandemic,
lockdowns, etc. But with the proper
distribution of vaccines, the things
started chugging back to normal.
New Year signifies a fresh startand is
the best time for such things! In this
article we have brought a list of
Agribusiness ideas thatyou can start
with full government support!

Government Assistance to Start
Small Businesses:
Entrepreneurship is critical for the
growth of a country. Entrepreneurs
or Businessmen are generally
viewed as national assets due to
their forward-thinking innovation.
Prime Minister Modi understands
the importance of the Businessmen
and that is why he has started
various programs & schemes such
as Pradhan Mantri MUDRA Yojanain
addition to Programs like Start Up
India & Make in India which
promote entrepreneurship in the
country.

Pradhan Mantri MUDRA Yojana
(PMMY) is a scheme launched by
the Prime Minister on April 8, 2015
for providing loans up to 10 lakh to
the non-corporate, nonfarm
small/micro-enterprises. These
loans are classified as MUDRA loans
under PMMY. These loans are given
by Commercial Banks, RRBs, Small
Finance Banks, MFIsand NBFCs.

Krishi Jagran abides by PM's
thinking and therefore, through our
articles we constantly try to
motivate the youth of the country to

become Job givers instead of Job
seekers by suggesting the most
profitable & lucrative business
Ideas.

Farming of Vegetables

Spinach, Potato, Onion, Tomato,
Cauliflower, Cabbage, Bean, Egg
Plants among others, are all
vegetables that are enjoyed around
the world and can also be grown
anywhere. This demonstrates that
there is a sizable vegetable market.
So, if you're thinking about starting
an agricultural crop cultivation firm,
vegetable farming is one of your
possibilities.

Business of Fertilizer Distribution
Entrepreneurs can start a fertiliser
distribution business from
anywhere if they have a good
Collection of items. Firstly you will
have to obtain a License to Sell Seed,
Fertilizer, Vermi-Compost, etc.
Then, Find suppliers in your
neighbourhood who are eager to do
business at a reasonable price.
Obtain high-quality products from a
reputable source at a reasonable
cost. When purchasing in bulk, you
can also choose to import. The
source you choose for fertiliser
delivery will be determined by your
start-up budget.

Laboratory for Soil Analysis

Soil testing is an agronomically
sound, helpful, and environmentally
conscious method for monitoring
nutrient levels and making exact
fertilizer recommendations for a

variety of crops and cropping
sequences while minimising
environmental impact. One of the
best agriculture business ideas is to
open asoil testing lab.

Agriculture Advisory Services
Agriculture consulting, like other
consulting services, is likely to
expand in demand in the coming
years. People with expertise and
experience in a certain field of
farming can consider providing
consultancy services to businesses
andfarms.

Production of Animal Feed

This is a small-scale manufacturing
operation. If you have faith in the
distribution system, you can
establish this business to profit from
livestock feed production.

Goatand Cow Fodder Production
Any agricultural product used
expressly to feed domesticated
livestock, such as chickens, horses,
pigs, cattle, and goats, is referred to
as fodder. The word refers to food
that is fed to animals rather than
food that they find on their own.

Planting Assistance

You can start a business based on
planting crops even if you don't have
your own farm.

TR Ui
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Focus Sectors

e Agriculture

e Banking & Finance
e Chemicals

e Engineering

e Infrastructure

e Power

e Textiles

e Automobiles

e Biotechnology

e Dyestuff sector

e Entertainment
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e Pharmaceuticals

e Tourism
e \Water Recycling
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naxtgen lubricants

7030505070 / 8390839093
Info.indilube@gmail.com

www.indilube.com
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Vaishnvi Investments

e Shares

e Loans Spiritual Healing
e Insurance e Reiki

e Mutual Funds e Tarot Cards

e Advisory Services e Pranic Healing

® Real Estate Planning e Hypnotherapist

e Retirement Planning e Post Life Regression

Vaishnvi Investments

Complete Financial Solutions Under One Roof

Ravi Jain (CPFA)
(Reiki Master)

Sh. No. 7, Manik Tower, Trimbak-Link Road,
Canada Corner, Nasik 422 002

0253-2313939/2308630, 9922022221

vaishnviinvestment@gmail.com
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Two ply & one ply tissue papers
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fafay =t wRgar Arecel e 9 Tsar=a aftss
JRRI helel 9 ATl A uiEeHTet
IR 3TTeledl I S fafae  amdie
TR IUSHH TRATTNA hedTHed HERTST=A foehreat

&) ey @INFQ& a
v .'.I-I‘ o I’:::. .u""" I.N-I__ : ‘,

. : J il & - T > :
SO AR v - I
i Ao s i . ! N
o B S B i 4
. - : i

@WWWWW%aW&:
AfeTa TiEh I TG AT A1, TR o 98t 9 3=
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AT SHTIR-ITART-HAT AT fThTAEE e 2? Terue shivet (EC)
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| MSME (Admin) committee

| MSME (PR) committee

| Women Entrepreneur's committee

.| PR, Media & Corp. commu. committee

" | Tourism Committee

| Agriculture Food Processing committee

| International Relations committee

| Entrepreneur Development committee

| Environment committee

" | Taxation committee

| HR & CSR committee

Note :

| Real Estate & Infrastructure Committee

| Energy Committee

.| Ports Development & Logistics committee

| Education & Training Committee

| Finance, Banking & IT Committee

| Skill Council

| Young Entrepreneurs Wing

" | Internal Trade Committee

| Civil Aviation Committee

| Centenary Committee

| Arbitration (ADR) Committee

e Expert Committee will be comprising Chairman, Co - Chairman, 6 members, (one each from every region)
e Managing Committee will decide the Chairman of the Committee

e Expert Committee members will decide the Co - Chairman

e With consensus, Committee is free to add max one member from each Region, who is locally active .

e Tenure : 2 years

e EC Members will be provided with official visiting cards from Chamber
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MULTIPLE CAREER PATHWAYS

Holistic well being | Conceptual Rigour | Universal Human Values Traditional & 21" Century Skills | Collaboration

CORE VALUES - ENRICHING CAREER AND ENHANCING LIVES

CIJ]EN| LN |

ICE GI IULTIMEDIA & ANIM TION EAS | 1
TER & PERFURMI“C ARTS BEAUTY & WELLNI:DO——

ER & DIGITAL SLIEN _ Ul =

Special Scholarship | Quality Education Environment
for Academic Year at Friendly & Fa“uw us on of Suryadatta
2021-2022 affordable fees Hygienic Campus nennoD

Celebrating 22 Glorious years of Academic Excellence
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