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GST New Era in 2022 ;:

Important Changes effective 1 January 2022

Changes in GST impacting On E-Commerce
Operators i.e.Zomato, Swiggy etc.:

On September 17, it was decided at the
Goods and Services Tax Council meeting that
e-commerce operators be made liable to pay
tax on services provided through them namely
transport of passengers, by any type of motor
vehicles- restaurant services provided, with
some exceptions. This will become effective
January 1, 2022, said a statement issued by
the Finance Ministry after the GST Council
meeting.

You might already be aware that the government
has given a directive via issued NN. 17/2021-
Central Tax (Rate) dated 18thNovember 2021
wherein E-commerce platforms (“ECO”) like
Zomato, Swiggy are liable to pay tax on the
restaurant services effective 1st January, 2022.
The liability to pay taxes on the non-restaurant
services as per this directive still lies with the
restaurants themselves.

Further Circular No. 167/23/2021-GST dated
17.11.2021 issued for clarification regarding
modalities of compliance to the GST laws in
respect of supply of restaurant service through
ECO.

ECO is now made liable to pay GST on
“restaurant services” provided through the
e-commerce platform.

This change is not applicable for restaurant
services provided from a premise with declared
tariff of Rs. 7,500/- or above per day.

Swiggy, Zomato qualifies etc. is qualify as an
“e-commerce operator” under Section 2(45) of
CGST Act, 2017.

What is
Services?

Restaurant and Non-Restaurant

d)

As per NN.11/2017 — CTR, “Restaurant service
means supply, by way of or as part of any service,
of goods, being food or any other article for
human consumption or any drink, provided by a
restaurant, eating joint including mess, canteen,
whether for consumption on or away from the
premises where such food or any other article
for human consumption or drink is supplied”.
A restaurant is a place which is in the business
of preparing and serving food in the premises or
as takeaway.

An illustration under this category is provided
below:

Restaurants located in a premise where declared
tariff is not exceeding Rs. 7,500 per day and
providing restaurant services.

Food and beverage sold as a part of restaurant
services and which qualifies as restaurant
services.

Cloud kitchens providing restaurant services
etc.

Stand-alone restaurants which are not ice cream
parlors or bakeries.

As per NN. 17/2021, Zomato, Swiggy shall be
responsible for charging, collecting and paying
GST @ 5% on supply of “restaurant services”
made by such restaurant thru the ECO platform.

For Restaurant with No GSTIN, ECO will be
responsible for charging, collecting, paying GST
@5% on total order value.

Section 9(5) The Government may, on the
recommendations of the Council, by notification,
specify categories of services the tax on intra-
State supplies of which shall be paid by the
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electronic commerce operator if such services
are supplied through it, and all the provisions of
this Act shall apply to such electronic commerce
operator as if he is the supplier liable for
paying the tax in relation to the supply of such
services.

NN. 17/2021

(iv) supply of restaurant service other than the

(©

(a)

(b)

services supplied by restaurant, eating joints etc.
located at specified premises.

specified premises means premises providing
hotel accommodation service having declared
tariff of any unit of accommodation above seven
thousand five hundred rupees per unit per day or
equivalent.”

Schedule II of CGST Act, 2017- Clause 6 —
Composite Supply

The following composite supplies shall be
treated as a supply of services, namely:—
works contract as defined in clause (119) of
section 2; and

supply, by way of or as part of any service or in
any other manner whatsoever, of goods, being
food or any other article for human consumption
or any drink (other than alcoholic liquor for
human consumption), where such supply or
service is for cash, deferred payment or other
valuable consideration.

If you operate or manage E-Commerce Platform,
Whether TCS would be applicable? YES

If Suppliers making taxable supplies thru
E-Commerce Operator, Whether TCS would be
applicable? YES

Suppliers supplies Transportation of Passengers,
housekeeping, and hotel accommodation services
thru ECO, Whether TCS would be applicable?

NO

Restaurant Service is provided from Specified
Premises, Whether ECO would be liable for
charging of tax? NO

Restaurant Service is provided from location
other than Specified Premises, Whether ECO
would be liable for charging of tax? YES

Recovery of Self-assessment tax without
Opportunity of Difference between GSTR-1 and
GSTR-3B :

Section 75 (12) states that “Notwithstanding
anything contained in section 73 or section
74, where any amount of self-assessed tax in
accordance with a return furnished under section
39 remains unpaid, either wholly or partly, or any
amount of interest payable on such tax remains
unpaid, the same shall be recovered under the
provisions of section 79.”

Explanation For the purposes of this sub section,
the expression “self-assessed tax” shall include
the tax payable in respect of details of outward
supplies furnished under section 37 but not
included in the return furnished under section 39.
Earlier, Self-assessed taxes were to be determined
on the basis of liabilities declared in Section 39.
In pursuance of above, the tax payable in respect
of invoices reported in GSTR-1 but not covered
in GSTR 3B could not be recovered because it
could not be considered as self-assessed tax.
With this amendment, Difference between
GSTR-3B and GSTR-1 may be recovered u/s 79
without any SCN u/s 74/75.

ITC available only When Supplier files his
GSTR-1 and makes payment :

Section 16 (aa) the details of the invoice or debit
note referred to in clause (a) has been furnished by
the supplier in the statement of outward supplies
and such details have been communicated to
the recipient of such invoice or debit note in the
manner specified under section 37.
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5.

Section 16 of the CGST Act provides for
conditions and restrictions subject to which the
input tax credit shall be credited to the electronic
credit ledger. It would be logical to complete
this linkage of outward supplies declared by the
supplier with the tax liability, by also limiting
the credit availed in Form GSTR 3B to that
reflected in GSTR 2A of the recipient, subject
to additional amount available under the rule
36(4).

39/2021—Central Tax notified the amendment
made vide Section 109 of the Finance Act, 2021
to insert the new clause ‘(aa)’ in Section 16(2) of
the CGST Act, 2017, that provides an additional
condition to claim ITC based on GSTR-2A and
newly introduced GSTR-2B, i.e., ITC on invoice
or debit note can be availed only when details of
such invoice/debit note have been furnished by
the supplier in his outward supplies (GSTR-1)
and such details have been communicated to the
recipient of such invoice or debit note.
Consequently, there would be no relevance
of 5% limit mentioned in Rule 36(4), as the
recipient would not be able to take any ITC if
the same is not coming in recipients GSTR-2A
and/or 2B.

Blocking of GSTR-1 for non-filing of
GSTR 3B :

NN 35/2021-Central Tax amended rule 59 of the
CGST Rules, 2017 to provide that a registered
person shall not be allowed to furnish form
GSTR-1, if has not furnished the return in Form
GSTR-3B for the preceding month.

It means w.e.f. 1stJanuary, 2022, the GSTR-1
return filing facility will be blocked if you have
not submitted the return in FORM GSTR-3B for
the preceding month.

For example, if a taxpayer has not filed GSTR-3B
for November 2021, the GSTR-1 filing facility
will be blocked from the 1stJanuary 2022.

Mandatory Aadhaar authentication for GST

Revocation & Refund application :

* NN 38/2021-CT has notified January 1, 2022 as
the implementation date for Rule 10B of CGST
Rules, 2017.

*  Mandatory for the registered person to undergo
Aadhaar authentication for the below purposes:

1. Filing of application for revocation of
cancellation of registration in FORM GST REG-
21 under Rule 23 of CGST Rules, 2017.

2. Filing of refund application in FORM RFD-01
under Rule 89 of CGST Rules, 2017.

3. Refund of the IGST paid on goods exported out
of India under Rule 96 of CGST Rules, 2017.

* The taxable person, who have not yet
authenticated their Aadhaar, may like to go
through this authentication process before filing
the above two applications and enabling GST
system to validate and transmit the IGST refund
data from GST system to ICEGATE system.

* If Aadhaar number has not been assigned to
the concern person for Aadhaar authentication
as specified above, such person may undergo
e-KYC verification by furnishing the following:

(a) She/he will feed Aadhaar Enrolment ID and
upload the acknowledgement; and

(b) She/he shall also upload any one of the following
documents:

(1) Bank passbook with photograph; or

(i) Voter identity card issued by the Election
Commission of India; or

(111) Passport; or

(iv) Driving license issued by the Licensing
Authority under the Motor Vehicles Act, 1988
(59 of 1988):

Provided further that such person shall undergo
the Aadhaar authentication within a period
of thirty days from allotment of the Aadhaar
number.

Aadhaar authentication or e-KYC verification
before filing of refund may be completed by
navigating to “Dashboard > My Profile >
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Aadhaar Authentication Status”
Commissionerempoweredtoattachprovisionally,
any property, including bank account :

Section 115 of the Finance Act, 2021 seeks to
Amend section 83, for sub-section (1), the sub-
section shall be substituted, namely

“(1) Where, after the initiation of any proceeding
under Chapter XII, Chapter XIV or Chapter
XV, the Commissioner is of the opinion that
for the purpose of protecting the interest of the
Government revenue it is necessary so to do, he
may, by order in writing, attach provisionally,
any property, including bank account, belonging
to the taxable person or any person specified in
sub-section (1A) of section 122, in such manner
as may be prescribed.

To empower officers to provisionally attach
after the initiation of proceedings and property
of taxable person or any other person who is a
beneficiary of the transaction.

Amendments in Sec. 129 & 130 of CGST Act,
2017 :

Section 129(1) — 200% Penalty is required to be
paid to release the goods which are seized for
violation of E-way Bill provisions.

Section 129(2) — Omitted a The goods so
seized under sub-section shall be released, on a
provisional basis, upon execution of a bond and
furnishing of a security, in such manner and of
such quantum, respectively, as may be prescribed
or on payment of applicable tax, interest and
penalty payable, as the case may be.

Section 129(3) — Specified period of issuance
of notice (7 days) and passing of order(7 days)
under Section 129(3) of the CGST Act, 2017.
No penalty shall be determined without giving
opportunity of hearing as per amended Section
129(4) of the CGST Act, 2017.

Specified time limit for selling/ disposing seized
goods or conveyance under Section 129(6) of
the CGST Act, 2017

10.

No appeal to be filed against section 129(3)
order, unless a sum equal to 25% of the penalty
is paid :

Section 116 of the Finance Act, 2021 seeks to
Amend section 107, in sub-section (6), the
proviso shall be inserted, namely “Provided that
no appeal shall be filed against an order under
sub-section (3) of section 129, unless a sum
equal to twenty-five percent of the penalty has
been paid by the appellant.”

Where proceedings against main person liable
to pay tax have been concluded under Section
74, proceedings against co-noticee are also
deemed to be concluded as provided under
Explanation 1(ii) to Section 74. However, now,
such benefit will not be available to co-noticee
for proceedings initiated to impose penalties for
violation of E-way bill.

Changes in GST rate on footwear from 5% to
12% :
NN 21/2021-CTR

GST rate on Works Contract Services for
specified Contracts to Government Authority
and Government Entity :

Works contract services provided for specified
contracts to Government Authority or
Government Entity have been excluded from the
reduced tax rate entry of GST @5%/12% w.e.f
01.01.2022 vide NN 15/2021-CTR.

Those specified works contract services will be
taxable at residual tax rate @18% under entry 3
(xi1) of tax rate notification no 11/2017- CT(R)
w.e.f 01.01.2022.

Thecontractorandthe sub-contractor (providing
services to main contractor) providing works
contract services to the Government Authority
or Government Entity must revisit their
contracts to check the implications in their
ongoing projects and to ensure the compliance
with the said amendment effective from

01.01.2022.
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11. GST on services provided by Club or Association

to its members retrospectively w.e.f. July 01
2017 :

NN 39/2021-CT notified Section 108 (Section
7(1)(aa) of CGST Act, 2017) and Section 122
(Omitted para 7 of Schedule II of the CGST Act,
2017) of the Finance Act, 2021.

The Scope of term Supply by including therein
activities or transactions of supply of goods or
services or both between any person (other than
individual) to its members or constituents or
vice versa for cash, deferred payment or other
valuable consideration.

Thesupply of goods orservicesby anincorporated

or unincorporated club or association, has in
view of the Supreme Court judgment in Calcutta
Club case, completely gone out of tax net.
Under GST regime the Appellants in various
Advance Rulings had contended that services
by clubs, associations etc to its members are not
taxable for the reason of principle of mutuality
determined by the Hon’ble Apex Court in the
case of Calcutta Club Limited.

Now, through this amendment, all such
contentions have been set aside.

*

MAJOR CHANGES IN INCOME TAX

EFFECTIVE FROM APRIL 1, 2022

New tax rules on EPF Interest:

Effective April 1, the tax will be imposed on in-
terest earned on the contribution to Employees
Provident Fund (EPF) if the amount is inexcess
of the threshold limit of Rs. 2.5 lakh every year.
This new rule is governed under section 9D of
the Income-Tax Act.

For the purpose of calculation, the contribution
to the PF accounts up to Rs. 2.5 lakh is tax-free.
But, if an employee contributes in excess of the
above-mentioned limit, the tax will be imposed
on the interest portion earned on the excess con-
tribution. It is important to note that only the in-
terest amount on the excess contribution will be
considered for tax calculation, and not the con-
tribution amount.

This rule has been introduced targeting the high-
class taxpayers, preventing them from taking
advantage of the government-backed scheme.
Because they would park their excess funds in
EPF to earn tax-free interest. However, low and
middle-class taxpayers will not be affected by

this rule.

For example, if an employee contributes Rs. 5
lakhs to EPF in a year, out of that Rs. 2.5 lakhs
will be taxable and interest on that part shall be
taxed in the hands of the employee year after
year.

Taxation of Virtual Digital Assets:

Union Budget 2022 announced a specific tax
provision for virtual digital assets (VDA). The
government said that any income from the trans-
fer/sale of any virtual digital asset such as bit-
coin, cryptocurrencies, non-fungible tokens
(NFTs) shall be taxed at the rate of 30% plus
cess and surcharges, and it also proposed to in-
clude a provision for TDS which shall be insert-
ed under section 194S to the Act which provides
for deduction of tax on payment for the transfer
of virtual digital assets to a resident at the rate
of 1% of such consideration above a monetary
threshold (see below note). In addition to the
above, loss from the transfer of virtual digital as-
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sets cannot be set off against any other income.
Here is an illustration of how the TDS will work
— A user buys a bitcoin valuing Rs. 1 lakh. Later
in the year, the value drops to Rs. 50,000 and
he decides to sell his holdings at a loss of Rs.
50,000. So, when he withdraws 50,000 to his
bank account, he will only receive 49,500 after
deduction of TDS at 1%. Let’s say, he hasn’t
made any other transactions in crypto for the
rest of the financial year. So, while filing tax re-
turns, you will show that you booked a loss of
Rs. 50,000 and hence, TDS of 500 will be re-
funded to you. Since you made an overall loss
in your crypto investments, you aren’t supposed
to pay tax. However, in the next year, suppose
you made a profit in your crypto investments,
and you estimate paying tax on the net income
after setting off the loss from the previous year.
However, the government doesn’t agree to this
because as per the provision, the losses from
virtual digital asset transactions can’t be carried
forward.

The following things are to be noted: Crypto
transactions for the ongoing year (i.e., till March
2022 period) will also be taxed. The provisions
related to 1% TDS will come into effect from
July 1, 2022, while the gains/profit on the trans-
fer of VDA will be taxed effective April 1, 2022.
For the purpose of 194S, the threshold limit
for TDS deduction is Rs. 50,000 in the case of
specified persons and Rs. 10,000 in case of non-
specified persons.

Specified persons — An individual/HUF whose
total sales or gross receipts do not exceed Rs.
1 crore in case of business, OR Rs. 50 lakhs in
case of the profession, during the immediately
preceding financial year, OR, an individual
or HUF, who does not have any income under
the head business or profession. In such case,
TDS u/s 194S is required to be deducted only
if the amount of purchase consideration for the
purchase of a virtual digital asset exceeds Rs.
50,000/~ during the financial year. In the case

of a person other than such a specified person,
which includes Firms, LLPs, and Companies,
TDS u/s 1948 is required to be deducted only,
if the amount of purchase consideration for the
purchase of a virtual digital asset, exceeds Rs.
10,000/~ during the financial year. Losses from
virtual digital asset transactions can’t be carried
forward.

The benefit is available for businesses, mutual
funds, and stocks but not for virtual digital as-
sets. Gifts of such virtual digital assets are to be
taxed in the hands of the recipient. While calcu-
lating the income from the transfer of VDA, no
expenditures are allowed as deductions except
for the cost of acquisition. Income Tax Return
(ITR) form from next year will have a separate
column to declare gains from crypto.

However, taxing crypto-currency does not legal-
ize such transaction/ currency.

The government is working on legislation to reg-
ularize cryptocurrencies. Meeting demands from
large sections of industry; the RBI will launch a
‘Digital Rupee’ based on blockchain technology
in fiscal 2022-23.

Filing of Updated IT Return:

Earlier, you only had a window of 5 months
from the due date of filing returns, to revise the
tax returns. Now, there is a new provision in-
troduced that allows filing updated tax returns
within a period of two years from the end of the
relevant assessment year.

However, the updated return cannot be filed to
report additional loss or decrease in the tax li-
ability. This provision is introduced to provide
an opportunity to include missed or undisclosed
income or any other error leading to less filing of
tax in the original tax return.

When reporting such additional income, the tax-
payer would also be required to pay additional
tax at the rate of 25% if the updated return is
filed between 1 to 12 months (1st year) or 50%
on the additional tax if the updated return is filed
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between 13 to 24 months (2nd year) from the
end of the relevant assessment year. The tax is
required to be paid before the filing of the updat-
ed tax return and proof to that extent is required
to be attached while filing the updated return.

Tax relief on Covid-19 treatment expenses
and compensation:

As per the Press Release on June 2021, tax ex-
emption has been provided to persons who have
received money for Covid medical treatment.
Likewise, money received by family members
on the death of a person due to Covid will be
exempt up to Rs. 10 lakhs for family members if
such payment is received within 12 months from
the date of death.

This amendment will be effective retrospective-
ly from April 1, 2020.

Surcharge on LTCG:

Presently, there is a cap of 15% surcharge on
long term capital gain on the sale of listed equity
or mutual funds. From IstApril 2022, this cap
will be extended to long term capital gain on all
assets.

Removal of benefit under section SOEEA:
There was an additional deduction on home loan
interest upto Rs. 1.5 Lakh on house properties
valued less than Rs. 45 Lakh for first time home
buyers. FM has not extended this scheme be-
yond 31st March 2022. Therefore, this addition-
al deduction of Rs. 1.5 Lakh won’t be available
to taxpayers from Ist April 2022. Other exist-
ing deductions on account of home loan interest
upto Rs. 2 Lakh would be continued u/s 24 of
I-T Act.

Tax relief to persons with disability:

The parent or guardian of a differently-abled
person can take an insurance scheme for such a
person

TDS on perquisites to businesses:

Anew TDS provision is introduced, which states
that any person who provides perquisites or ben-
efits in place of the regular monetary consid-
eration payable to the resident for carrying out
business or exercise of the profession by such
resident shall deduct tax (TDS) before providing
such benefit or perquisite. The provision will be
effective from 1stJuly 2022.

The person must deduct 10% TDS on the value
of such perquisite or benefit if the aggregate val-
ue of the perk or benefit given during the year
exceeds Rs. 20,000. However, the individual or
HUFs are not liable to deduct TDS if their total
sales from business are less than Rs 1 crore or
gross receipts from the profession are less than
Rs 50 lakh during the year.

Compiled by :

CA Rajesh Chand, Nashik
Cell : 9370315995,

E-mail : chand1503@gmail.com

Disclaimer : The contents of this article are for
information and strictly for educative purposes
only and does not constitute an advice or a legal
opinion and are personal views of the author. It
is based upon relevant law and/or facts available
at that point of time and prepared with due accu-
racy &reliability. Readers are requested to check
and refer relevant provisions of statute, latest
judicial pronouncements, circulars, clarifica-
tions etc before acting on the basis of the above
write up. The possibility of other views on the
subject matter cannot be ruled out. By the use
of the said information, you agree that Author is
not responsible or liable in any manner for the
authenticity, accuracy, completeness, errors or
any kind of omissions in this piece of informa-
tion for any action taken thereof. This is not any
kind of advertisement or solicitation of work by
a professional.
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(AT 0% =T BT G Iadd U ..)

FAQs and Advantages.

Greatly widened Tax base. All Bank receipts
will be taxed, which includes receipts of Farm-
ers and also the Revenue as well as Capital
receipts. As a result, the tax base is widened
considerably and the tax rate for calculation
can be as low as 5% only or even lesser.
Restructuring of Billing system and Earning
less than 5% or Loss. In cases where the value
addition of the business is only 5% or lesser,
for example in case of Commission Agents
working for only 2% as their Brokerage/Com-
mission earning, they will have to restructure
their Billing and sales realisation system by
way of credit to their Bank Account. To avoid
tax burden of 5%, they will have to split their
Transaction and Billing Value into two parts.
One is the Principal value realisable by actual
Seller of any item and another is the Commis-

Vikas V. Deodhar,

Cost Accountant

Mob. : +91 9820310489
E-mail : vvdsvd@gmail.com

sion part. The Billing and realisation system in
such cases should be restructured and the Prin-
cipal Value of actual seller, should get credited
to Seller's Bank Account and the Commission
part only will get credited to Commission
Agent's Bank Account. Any entity incurring
loss in the business, makes up the Cash loss
by way of secured or unsecured borrowing or
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6.

Capital contribution.

Eliminate Cash currency transactions gradu-
ally. The Cash transactions in the economy,
should be reduced, eliminated and banned
gradually. This can be introduced gradually
without creating turmoil in the economy, like
Demonetisation of 8-11-20216. The digital
transfers and net banking with Demat Rupees,
should be made compulsory. This will bring
considerable check on Black Money and cor-
ruption.

Roadmap for Implementation can be decided
by slowly introducing the concept of BATA-
TA. If the Government is sceptical and afraid
of losing revenue by all of a sudden removal
of Income Tax and GST, then BATATA can
be introduced gradually. In the first year the
Tax can be simply Re.l/- per credit entry in
the Bank A/c. Maximum within one year, all
the facts about the new Tax base (No.of Credit
Entries and Value of Bank Credits) will be pre-
cisely known to the Government and then the
rate determination can be easily calculated as
BATATA rate, in substitution of collection un-
der Income Tax and GST. In the second year,
Income Tax can be fully eliminated and the
BATATA rate can be 1% of all receipts, which
will be in substition of Income Tax. In the
third year, after the concept and the system of
BATATA stabilises, the peak rate of BATATA
can be raised to 5% or more, after eliminating
GST.

Digital Crypto Currency. Government have
introduced 30% Income Tax on profits of
Virtual Digital Assets (VDA) or Crypto Cur-
rency. RBI is planning to introduce its own
Digital Rupee Currency or Crypto Currency,
under blockchain technology. All credits on
Bank accounts when Crypto Currency is sold
or when Demat Rupees are received, will be
brought under BATATA.

No calculation of Income and no scope for Tax

Planning/Tax Evasion. With BATATA, there is
no hiding of "income", which is presently cal-
culated with complicated calculations of Busi-
ness Expenditure, Depreciation, Net Profits
etc. BATATA charges straight tax on all Bank
credit entries/transactions. With no calculation
of Net Income as such, no deductions for Sav-
ings etc., no carry forward of losses, no Input
Tax Credit, and there will be no scope for Tax
Planning and no loopholes for Tax evasion.
Indian IT giants are leaders in developing so-
lutions for companies globally. It has essen-
tially made India the "software hub" of the
world. It only makes sense for India to take
charge and lead the revolution of digitisa-
tion of paperwork and economic governance,
eliminate paper currency and build a robust,
sustainable system for economic Value trans-
fers recorded as "Transactions", under robust
underlying system of blockchain using Super
Computers.

E-Commerce, Farmers' Income, Loan/Capi-
tal Receipts and DBT Credits will be under
BATATA. With inclusive banking, even farm-
ers' receipts and Direct benefit transfers (DBT)
and subsidies or grants, are getting credited to
the Bank accounts of receipients. The E-Com-
merce companies which are demand agrega-
tors and delivery service providers like Ama-
zon, Zomato etc., are getting paid online and
will have to pay BATATA on their total online
collection of Sale proceeds paid by ultimate
consumers. Any Loan/Capital Receipts (even
the Public Issue of Shares and Mutual Funds)
will come under BATATA. Once BATATA is
paid, there is no further Income Tax and GST.
Agricultural Receipts. There is no logic in ex-
emption of income tax on farmers. BATATA
will require all Farmers to receive sale pro-
ceeds of their agro-produce, by way of Bank
Account credit. The general slabs of 50 Lakhs
and 2 Crores, under BATATA, will apply to
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Farmers also. So the rich Farmers receiving
agro sale proceeds more than Rs.2 Crores,
should equally contribute something for Wel-
fare State, as BATATA of 5%.

10. Constitution Amendment and Federal struc-
ture. A system for sharing of BATATA rev-
enue with the States, will have to be devised.
We in India have relevant resources and talent
to bring amicable settlement of formula for
sharing. We also have legal luminaries to give
Constitutional support to new Tax Regime.
We have done Constitution amendment while
introducing GST in our country.

11. BATATA is to replace I.T. and GST. Other
State levies like Property Tax, Water Tax, Pro-
fessional Tax etc., may continue as it is. With
the agreement of all States, some of these taxes
can be subsumed in BATATA.

12. Tax on Cash withdrawal. BATATA will be
chargeable for credit entry in the Bank Ac-
count. To descourage Cash transactions, in
initial stages, anybody withdrawing Cash
above limit of say Rs.50,000/- will have to pay
on the basis of Principle of Reverse Charge
Mechanism (RCM). That means, the with-
drawal of 50,000/- or more, creating Debit
entry in his Bank Account, will pay BATATA
which is primarily Tax on Credit entry in Bank
Account.

13. Eliminate big hassles, Innovative use of Infor-
mation Technology (I.T.) resources. BATATA
will eliminate big hassles for the Government
and will eliminate big harassment for tax pay-
ers like the process of TDS, Returns, Expendi-
ture, Accounting, Auditing, all these are elimi-
nated. Instead of big framework of Online Tax
Administration through relevant Portal etc. us-
ing the information about "Receipts" already
available in the Banking domain, will be real
innovative use of I.T. resources of India.

14. The responsibility of the Banks for collection
and tax payment of BATATA to the Govern-

ment, may slightly increase the work load with
the Banks. However, with the Core Banking
Solution (CBS), Cheque Truncation System
(CTS)- online clearing of Cheques and instru-
ments, NEFT and RTGS, the required figures
are automatically aggregated and Tax payment
to the Government at the end of every month,
which is also Online payment, will not be bur-
densome workload on the Banks. Presently
also the Banks are required to receive taxes on
behalf of the Government, on various Challans
paid by tax payers. Instead of that, BATATA
will be payable online to the Government,
only once in a month. With the help of PAN
and Aadhar linked Bank Accounts, it is easy to
gather information about all Bank Accounts of
the same entity, to ascertain whether his receipt
slab is exceeding Rs.50 Lakhs or Rs.2 Crores.

15. BATATA is Progressive Tax because higher re-
ceipt/credit slab will be taxed at higher rate.

19. BATATA will automatically augment the tax
revenue collection with the price rise under in-
flation.

Conclusion :

The present Tax Regime of India should be
drastically reformed and transformed to eliminate
Income Tax and GST and be replaced by Banking
Transaction Tax as a small percentage of Gross Re-
ceipts - Revenue and Capital Receipts of any Indi-
vidual, Firm, Company or any other Bank Account
holder-Savings or Current Account. The same may
be called the Banking Transaction Tax (BATATA).
The replacement of the Income Tax and GST by
BATATA, will eliminate big hassles for the Gov-
ernment for Tax Administration, and will eliminate
big harassment for tax payers like the process of
TDS, Returns, recording of Expenditure, Account-
ing, Auditing, Compliances, all these are eliminat-
ed. BATATA will greatly improve "Ease of doing
business."
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HIMI Shipping Services Pvt. Ltd. a Shipping Logistics, Customs Broking, Freight Forwarding
Company having its presence more than Two Decades in major ports of India and across the World.

HIMI Shipping was founded in Nasik, Maharashtra with its Major Corporate Office in Mumbai.

HIMI Shipping is recognized as a Well-Established, Multi-Locational, Multi-Faceted International
Freight Forwarding Privately owned Entity, providing Vital Physical links in the Supply Chain, Freight
Forwarding and Custom Broking.

We have vast Network of Shipping Agents worldwide for diverse fields of line, which gives
Leverage to Manage, Handle and Promote, the Air & Sea, Imports and Exports consolidation for
various Clients at every Major Airport & Seaport.

Customs Clearance is an Integral as well as Critical part of Freight Forwarding. Himi Shipping has
a TEAM of Talented and Qualified people to provide you with Customized Solutions and Consultancy
in this critical domain.

We have an In-house Team for Customs Clearance for all the activities which are last mile &
contributor to Growth, Operations, and Deliverables.

We also provide Door Delivery service, i.e. Ex-Work pick up and door delivery at customers places
where all the formalities such as placing the Container, Custom formalities at Shippers port, Shipping
the Goods to the Importing Country again Custom formalities at Destination Port and finally truck it
to Customers door.

"WE ARE ALL IN A PROCESS OF SHIFTING TO EFFICIENCY MAXIMIZATION BY INTRODUCING
DOMAIN EXPERTISE & FOCUSING ON CORE DELIVERABLES"

As Majority of the Manufacturing Companies are finding more favorable and better Opportunities
in India, where knowledge, efficiency as well as time is scarcity.

HIMI Shipping offers their services to the Clients which add value & at the same time mandate
regulatory Compliances for running business in the Country.

We take care of your goods and understand how critical and important is safe travelling of goods
from one corner to another.

C.S. Singh
Managing Director,
Himi Shipping Services Pvt. Ltd.

NASHIK HEAD OFFICE MUMBAI BRANCH OFFICE

Plot NO. M-43, MIDC, Ambad, Nashik 422010 Office No. 201, Arenja Chambers-Il, Plot NO. 07,
0253-2385111, 2388111, 2380000 Sector 15, CBD Belapur, Navi Mumbai — 400614
9422268111, 9762669111 9422268111, 9762669111




CO T

DESIGN YOUR OWN STORY

Make a Promising career in FASHION and
INTERIOR DESIGN

CODT is driven by shared purpose to make a better world through design e 100% JOB ASSISTANCE

and innovation. To provide the best holistic education and make the art of

creating extraordinary designs available to every one. Through trans-

disciplinary and collaborative research projects, we create ® 100% BUSINESS ASSISTANCE
unconventional methods to have an extraordinary mind set and skills of
the student to execute extraordinary designs. through high impact
experimental learning environments, we launch the next generation of
innovative designers

e 7000+ ALUMNI

e 12 YEARS ACADEMIC SUCCESS

EE% e EXPERIENCED FACULTY,

SAN 2,13 GUEST LECTURERS.
Associate Partner University Partner ° (S:EIIGIIIEF\? ARIIJSY WORKSHOPS AND
Certification Courses Certification Courses
B.VOC Course B.VOC Course In Fashion Design In Intetior Design
P H e 11 Months e 11 Months
Degre,e In . Degr,ee In . e 11 Months (Advance) e 11 Months (Advance)
Fashion Design Interior Design * 6 Months * 6 Months
® 3 Months ® 3 Months
www.codt.in
Address - CODT Registration Office codt.outreach@gmail.com

37, Bhushan Colony, Near Govt. Polytechnic, Behind

MJ Collage, Jalgaon, Maharashtra - 425001 +91 880 880 4984

TeRIy IR ufer | 70 | 51



Date of Publish : 31st May 2022 Page No. 1 to 52
WPP License No.: NMR/Tech/WPP-21/Nashik/2022-23 License to Post without prepayment. Posted on 31st May 2022 at Nashik
Head office Regd. No: NSK/RNP-82/2021-2023. Registered with Regr. of News Papers for India, Delhi under Regd. No. 20803/71

JOINTLY PRESENTS

bl/L_LV MAGQI/ 100

IR BUSINESS CONFERENCE

BUSINESS SUMMIT & EXHIBITION

11th to 14th August 2022 @ Atlantic City New Jersey (USA)

ENCOURAGE, EDUCATE, ENHANCE, ENABLE THE MAHARASHTRIAN BUSINESS COMMUNITY

Great opportunity for Entrepreneurs, Industrialist, Agro & Food processors, Startups &
Innovators etc. to collaborate and enhance business activities with American associates.

BIZCON is a unique platform for Professionals and Entrepreneurs for networking
opportunities, entrepreneurial ideas, seeking investors, mentors, technology partners.

KEY FEATURES

Showcase your products/Services in exhibition

Present your ideas and business plans to Angel Investors & Venture Capitalists

Get technical upgradation and/or market expansion support from American
counterparts for the business growth to next level.

B2B meetings & networking with Industry leaders

Grand cultural events for 4 days by various eminent artists

We believe in continuous improvement, creativity and change for Business to grow

MAHARASHTRA CHAMBER OF COMMERCE, INDUSTRY & AGRICULTURE

For more details & Registration pls contact : Mr Sagar Nagare, Secretary General (A)
Cell : 9870417866 / 8286008977 Email : sagar@maccia.org.in

39€l 5Td e

If undelivered please return to:
Maharashtra Chamber of Commerce, Industry & Agriculture
201, Sarda Sankul, Vakil Wadi, M.G. Road, Nashik-1

3 ARG HUTGH, Yo, USRS ol Gedl At HIcih WERTSE AR SiTth HIow,
St afvs sftfteear giRtar fawm fidhT ofvs HRerd, araR, TRE-1v 32
BIYT 02, YRST HFHd, Jbierars!, ATRH-2 J¥ URIEE Hal.
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