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THE BIG __FACT

In the unlverse are bllllOl_lS Of gal'aXIeS,
In our galaxy are billions of | planets,
But there is:Only One Earth

50 years back in 1972, for the
first time people voiced from
the global platform for Environ-

ment. We are speaking about Dr. Dhanashri Hardas
Chairperson,

Stockholm Conference. It was ) )
Environment Committee

this event that gave us 5th June

as World Environment Day that Lets us know the grave environmental

was executed two year hence in facts -

1974. Each World Environment We are using the equivalent of 1.6 Earths to

Day has a theme that helps the maintain our current w_ay of life, and ecosys-
. tems cannot keep up with our demands.

global community to plan and The gap between what we need to spend to

act in this field. After 50 years adapt and what we are actually spending is

once again the theme Only One widening.
Earth resonates. There is a 50 per cent chance that global
warming will exceed 1.5°C in the next two
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decades.

e Methane, the primary component of natural
gas, is responsible for more than 25 per cent
of the warming we are experiencing today.

e The climate crisis causes extreme weather
events that kill or displace thousands and
result in economic losses measured in the tril-
lions.

* Investments in renewable energy can deliver
high economic multipliers, have high poten-
tial to crowd-in private investment and are an
important step on the road to economy-wide
decarbonization.

e Even under the most optimistic scenario
where net-zero is reached by 2050, global
warming will continue in the short to medium
term, potentially levelling off at 1.5°C above
pre-industrial levels.

e  Ecosystem degradation affects the well-being
of an estimated 3.2 billion people, or 40 per
cent of the world’s population.

e  Restoring 15 per cent of converted lands while
stopping further conversion of natural eco-
systems can prevent 60 per cent of expected
species extinctions.

e  Every year, we lose ecosystem services worth
more than 10 per cent of our global economic
output

e Around one-third of the world’s farmland is
degraded, about 87 per cent of inland wet-
lands worldwide have disappeared since 1700
and one-third of commercial fish species are
overexploited.

e Food systems are responsible for 80% of bio-
diversity loss, and 80% of all agricultural
land is for livestock and its feed, while provid-
ing only 20% of calories.

e Air pollution causes about 7 million prema-
ture deaths every year, one in nine of all
deaths. Nine out of 10 people breathe un-
clean air, making it the most significant envi-
ronmental health risk of our time.

e The most recent SDG monitoring cycle re-
vealed that over 3 billion people are at risk
because they don’t know enough about the
health of surface and groundwater resourc-
es.

e Under a business-as-usual scenario, annual
plastic waste entering aquatic ecosystems
could nearly triple from 9-14 million tons in
2016 to 23-37 million tons by 2040.

e The total global economic cost of marine plas-
tic pollution on tourism, fisheries and aqua-
culture is estimated to have been US$6-19 bil-
lion in 2018.

e From 1950 to 2017, an estimated 9.2 billion
tons of plastic was produced, 7 billion tons of
which has become waste.

Climate change, nature and biodiversity loss,
and pollution and waste —evidence that Earth is
“code red” is all around us and growing more omi-
nous every day.

Time is running out, and nature is in emergen-
cy mode. We need urgent action to address these
pressing issues, making “Only One Earth” and its
focus on living sustainably in harmony with nature,
as pertinent as ever.

The way out of this dilemma is to transform
our economies and societies to make them inclu-
sive, fair, and more connected with nature. We
must shift from harming the planet to heal-
ing it.

This calls for collective,
transformative action
on a global scale to
celebrate, protect
and restore our
planet.




Restrictions on cash transactions
in Income Tax Act are as under:

. As per Sec 13A, if donation is received by po-
litical parties in cash exceeding Rs

2000/-, exemption shall not be available to
them.

Deduction U/S 35AD shall not be allowed if
cash payment exceeds Rs 10,000/-.

Deduction of insurance premium U/S 36,
health insurance premium U/S 80D, contribu-
tion to political parties U/S 80GGB and GGC
shall not be allowed if payment is made in
cash.

Payment of expenses in cash exceeding Rs
10,000/- shall not be allowed as adeduction
(Sec 40A(3)).

Payment for capital expenses in cash exceed-
ing Rs 10,000/- shall be ignored for cal-
culation of actual cost of asset (Sec 43(1)).

Presumptive profit will be deemed at 6% in-
stead of 8% in respect of the amount of to-
talturnover or gross receipts which is received
through the banking channel. (Sec 44AD).

10.

11.

Contribution to charitable institutions in cash
exceeding Rs 2,000/- shall not be eligible for
deduction U/S 80G.

No deduction shall be allowed U/S 80GGA
if contribution is paid in cash in excess of
Rs.10,000/-.

Banks/ Post office will deduct tax @ 2% on the
cash payment to any person on the amount
exceeding 1 Cr (If return not filed 2% - Rs. 20
Lacs to Rs. 1 Crore and 5% thereafter). Sec
194N.

Penalty U/S 269SS and 269T of equal amount
for accepting and repaying loan in cash of Rs
20,000/- or more.

Penalty U/S 269ST of equal amount for receipt
of Rs 2 Lacs or more in cash from a person in
a day or in respect of a single transaction or
relating to one event or occasion.

Compiled by : CA Rajesh Chand, Nashik
Cell : 9370315995, chand1503@gmail.com
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o POOJA
UDYOG

Manufacturer of Tissue Paper

Two ply & one ply tissue papers

Pooja Aher Nahar
Founder & Director Of
Pooja Udyog

. +91 95034 18576
= info@poojaudyog.com p
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www.tradexpoindonesia.com
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